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(Q) Which of the following is associated with moral action, conduct, motive, or 

character? 

 

 A) Conflict of Interest 

 B) Contract Principles 

 C) Ethics 

 D) Standards of Conduct 

 

Answer: C 

 

(Q) Which of the following defines Term used in connection with public officials 

and fiduciaries and their relationships to matters of private interest or gain to 

them? 

 

 A) Conflict of Interest 

 B) Contract Principles 

 C) Ethics 

 D) Standards of Conduct 

 

Answer: A 
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(Q) Which right allows an agent for a principal to exercise power where the 

principal knowingly permits the agent to exercise authority, though not actually 

granted? 

 

A) Delegation of Authority 

B) Apparent Authority 

C) Commercial Code Authority 

D) Federal Regulation 

 

Answer: B 

 

(Q) Which of the following are Applicable directives and instructions issued by 

the several departments and agencies that establish and implement acquisition 

policies? 

  

A) Delegation of Authority 

B) Apparent Authority 

C) Commercial Code Authority 

D) Federal Regulation 

 

Answer: D 

 

Q) Which form of pricing arrangement provides payment of allowable, 

allocable, and reasonable costs incurred in the performance of a contract? 

 

A) Cost Reimbursement 

B) Firm fixed price contract 

C) Advance Payment 

D) Capital Budgeting 

 

Answer: A 
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Q) Which of the following activity helps in estimating financial position, results 

of operations, and changes in cash flows for one or more future periods 

based on a set of assumptions? 

 

A) Analysis 

B) Budgeting 

C) Monitoring 

D) Forecasting 

 

Answer: D 

 

 

Q) Which type of Contracts directly engage the time and effort of a contractor 

whose primary purpose is to perform identifiable tasks rather than furnish an 

end item of supply? 

 

A) Service Contracts 

B) Project Contracts 

C) Program Contracts 

D) Managerial Contracts 

 

Answer: A 

 

 

 


